— 


0 T H B 


EQUITY , 


nin 
AMD 
PUBLICK FAITH; 
Vindicated. 
ADIOS *Y 


1 
In Anſwer to the Criſis of Property, 
Addreſs'd to the ANN ul TAN 1 8. 


By Mc Jon Mznzs, F. R. S. 


E 


On DTT <a — a —— — — 2 Gay 
„ N N 
: __ | 7 
ol bs 
* J e . * * * 
. ; : . - 1 
3 x * S 
LONDON: 
.* 


— 


Frigted for the Author, MDCcxx: 


”; 


2 


* 


AMA, 


* _—_ 4 


O F 


PARLIAMENTS. 


5 Ackoowledge my Self a Per- 


ate 


T5 
ug it treats on the 1h 
tian Subje& of Property might have 
eſcap'd my peruſal, if it had not come 
to my hand by the Penny-po# ; perhaps 
from ſome Conſcientious Senator to check 
and reprove me for having early diſ- 
courſed and written on this Subject and 
A 2 for 


. 
; 
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for having promoted the Propoſal of 
the South-ſea Company ; I had heard ſuch 
a Pamphlet was Publiſh'd by the Go- 
vernour of the Company of Comedians, 


therefore as I had at that time no lei- 
ſure, I Slighted the Pamphlet, and laid it 
aſide; expecting no extraordinary Per- 
formance on a Subject of this Nature 


from a Perſon ſo Employ'd; but by 
Chance ſeeing ſoon after the well-known 
Name of the Author, I immediately 
read the Treatiſe. 3 


e wee, 
ſomething Foul on the inge- 


nious Mr. A. H. becauſe of the Eſti- 
mate that Gentleman Publiſh'd of the 
National Debt, and the Remarks which 
were Subjoya'd to ſome Calculations 
made in April, 1717. This Ingenious 
Gentleman aſſiduouſly 4 . the Ser- 


eee e e 
lick Debts an Wee ly e 90 the 


Table, may, probably, not be at Lei- 


ſure to Publiſh any thing further on this 


Subject, though his Words are there 
Quoted relating to the Funds; and his 


Judg- 
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(5] 
Judgment and manner of Reaſoning 
thereon, openly Arraigned. 


- I ſhall however touch but flightly 
what reſpects the Calculation, and Ar- 
guments grounded on the Topick of 
Profit and Loſs; but ſhall keep to the 
more exalted Subject of Sir R- 
Treatiſe; A Subject ſufficiently Copi- 
ous ( viz.) The Law of Equity! A 
Law that-demands our Higheſt Regard 
and ſtricteſt Conformity! A Law Sa- 
cred, Eternal, and Immutable! 


by , A Ander what rela 


Accompting Part, is indeed needleſs 
after having been fo well Perform'd in 
the ſaid Celebrated Schemes and Re- 
marks, which have alſo been Reviſed, 
and in ſomething Amended by the ac- 
curate. and Elaborate Mr. Crookſbawks; - 
but theſe Schemes relate gn to the 

Hactecber and Neff Band- 
Sir R. would Inſtruct us in the more 
Univerſal Dealings between Merchants 
whether of the ſame or different Nati- 
ons, and likewiſe between Sovereign 
Powers and their own Subjects, or the 
Subjects of other Princes. If I ſhould 


pre- 
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preſume to meddle in theſe things Mr. H. 
who is rightfully in poſſeſſion of this 
part of the Subject in Queſtion, may 
eſteem me a Treſpaſſer, and thus 1 
{hould hazard being Attacked by both 
theſe Champions; Each Skilful at his 
Pen! Each a Veteran, of ſuch Abilities 
that I am very ſenſible they can do 
what they pleaſe with a Feather; A 
dangerous Weapon in ſome Hands! They 
Combat alſo both of them under the 
Buckler, the broad-Shield of their Right 
of Seſſion in the Senate Houſe ; I am 


inn un.. 
- à weak Opponent; a Sha- 


dow when compar'd with the Neſtorian- 
Race of the Iron-Sides, now an Equeſtri- 
an Houſe; therefore with due Submiſ- 
ſion, though without Fear or Deſpon- 
dency, I enter the Liſts, relying on that 
Supreme Power to which Sir R- has 


Appealed; EQuiTy is my Guard 
a $4 "TIE: Vefend me, I am 


ture to be FoiPd ; and am already Diſ- 
arm'd. Ft 


Sir R----- begins with a long Para- 
graph, which he mentions to be ta- 
ken out of Mr, Hutchinſon”'s Remarks F 

and 


and wherein it is ſaid that if the Annui- 
tants were to Account in Chancery as 
Mortgagees, at 6 per Cent. Intereſt after 
the common Method of making up ſuch 
Accounts, a large Sum would be due 
from the Lender to the Borrower; but 
the Equity of doing this doth not appear 
to me to be either recommended or aſ- 
ſerted by the Author of the Remarks ; nei- 
ther is the Repurchaſing of theſe Funds 
any otherwiſe mentioned thanas a Mat- 
ter which had been opened in Parliament 
on the occaſion of a Scheme for Re- 
demption: Theſe Remarks alſo meati- 


o had been an Attempt the 
t 


En Jalt Setuon IJ 
whichThould have reduced the Mational 
Intereſt to 4 per Cent. The Remarks 
alſo add that if the Parliament ſhould 


not be of Opinion to Repurchaſe theſe 
Annuities, then there would be no need 


to mention them in any future State of 
the Publick Debts; but the Nation in 


that Caſe muſt reſt Contented until the 
Expiration of the Term; A Melanchol- 
ly Proſpect for a Nation groaning under 
the Preſſure of theſe Debts | but the 
Facts are fairly Stated; and the Re- 
marker only further mentions as his 
_ Thought, 
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Thought, that if Intereſt is reduced to 
4 per Cext. before theſe Annuities are 
Repurchaſed, or an Agreement made by 
the Publick for Repurchaſing them; in 
that Caſe, the Value of the Annuities 
will be increaſed to Three Millions and 
an Half more than they then were. This 
muſt be what the Guardian of our Pro- 
perty in his Criſes, terms Mr. .- his 
Opinion, and thereupon he affirms that 
if the Majority of the Honourable Houfe 
ſhould be of the ſame Opinion and Act 
accordingly, We may bid Farewell to 
the Wealth and Honour of Greet Bri- 
tain. | 


To this I Anſwer, That if 4 ſew 
Weeks more ſhould demonſtrate that 
contrary to our Author's Expectation 
the Parliament are of Opinion with 
Mr. H. and allo are convinced that 
this Matter can be effectually Remedied 
without Breach of Publick Faith, or Ini- 
quity in the Legiſlature (as certainly it 
may) in ſuch Caſe I fay I ſhall be incli- 
2 to 4 that Sir So has not well 
Realoned, nor rightly Compured 
either with relation to Toſs Schemes, or 
the Majority of votes; andif thro _ 

f Or- 
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forward Zeal, and now. Generous Pro- 
ſal of the South ſea Company We ſhould 
e ſo Happy as to obtain by the Aid of 
Parliamentary Equity, the Redemption 
of the Nation, ſuch a ConjuaQture might 
juſtly be ſtiled the Criſis of Property (the 
proſpect whereof to our Comfort, ap- 
- pears not very remote) from ſuch pro- 
ceedings I ſhall conclude quite l 
to our Author, and from this ER 
ſhall date a prodigious Encreaſe of our 
Trade, our Wealth and our Strength, 
and in Conſequence it mult follow thar 
Great Britain will appear in Credit, in 
Honour and Renowa beyoad all ai 
Ages. And this Aggregate Fund of the 
South Sea will at length prove in Earneſt 
the Spunge of the State; it will ſuck up 
and wipe out, and pay off, all the reſt 


of our Old Scores! 
But to proceed, Sir R--- in his 7th 
page is ſurpriz'd that Mr, H--- does ſeem 
to fuppoſe that the Borrower is Maſter 
of the Lender; and yet they who have 
been accuſtomed to lend Monies, or have 
obſerved the Courſe of Buſineſs in Chan- 
cery, muſt have perceived that the Bor- 
rower frequently ſets the Lender at De- 
B fiance 
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fiance, and will neither repay nor per- 
form Covenants until compell'd by the 
ſtow methods of Equity; but in the 
Caſe before us, the dificalty probably 
will lye on the contrary ſide: The 
-Lender, fo much extolPd tor the good 
Friend of the Government, is in danger 
ofappearing the way ward Party; What 
will Sir R--- be able to ſay on his behalf 
if this forward and adventurous Subject 
for the Good of the State /as he calls 
him) ſhall be found fo reſty and obſti- 
nate as neither to lead nor drive, and 
when left to his free will and pleaſure 
to take his Choice whether he will pro- 
mote the Publick Good, and his own In- 
tereſt, by accepting a Sum of Money for 
his Annuity which ſhall bring him ina 
better Income; Or an Exchange of his 
Annuity for an other fort of : Annuity 
which ſhall bring him in Yearly a larger 
Sum, and be allo readily Saleable for a 
me Sum than his Anauity at the 
igheſt would have ſold for; yet ſhall 
this applauded, good, and generous Sub- 
jeQ refuſe to do either; but being per- 
ſwaded that he is in the Right, and en- 
courag'd in it, ſhallſullenly Hag his Pro- 
| N | perth 
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perty, though to the prejudice both of 
himſelf, and the Publick ! 5 


Our Author is a Man of a quick, pe- 
netrating and active Thought, therefore 
I ſhall avoid to ſwell this Diſcourſe to a 
length which is needleſs, and which my 
Affairs do not permit, but only to add 
ſome hints which ſeem not to occur to 
Sir R and leave him to reflect thereon 
at his Leiſure. 


But with his permiſſion I ſhall firſt 
for a while Addreſs my Diſcourſe direct- 
ly to the Annuitants, and tell You Gen- 
tlemen that they who would have E- 
quity muſt do Equitably ; I am not de- 
Iivering a Sabpæna to bring your Cauſe 
into Chancery; but as I preſume You are 
convinc'd that the Determinations of 
that Court are Equitable, I would try 
your Pretenſions a little on this Touch- 
ſtone of Good Conſcience, that you your 
ſelves if you can be Impartial, may per- 
ceive the Reſemblance; I ſhall ſay no- 
thing of the Briſtol Bargain becauſe in 
that practice, the Principal was receiv*d 
in Parcels together with Intereſt: But 
You Gentlemen after all rhe exorbitant 

B 2 Gain 
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fiance, and will neither repay nor per- 
form Covenants until compelPd by the 
ſlow methods of Equity; but in the 
Caſe before' us, the Maki probably 
will lye on the contrary ſide: The 
Lender, fo much extolPd for the good 
Friend of the Government, is in danger 
ofappearing the wayward Party; What 
will Sir R--- be able to ſay on his behalf 
if this forward and adventurous Subject 
for the Good of the State /as he calls 
him) ſhall be found fo reſty and obſti- 
nate as neither to lead nor drive, and 
when left to his free will and pleaſure 
to take his Choice whether he will pro- 
mote the Publick Good, and his own In- 
tereſt, by accepting a Sum of Money for 
his Annuity which ſhall bring him ina 
better Income; Or an Exchange of his 
Annuity for an other ſort of Annuity 
which ſhall bring him in Yearly a larger 
Sum, and. be allo readily Saleable for a 
woes Sum than his Annuity at the 
igheſt would have ſold for; yet ſhall 
this applauded, good, and generous Sub- 
ject refuſe to do either; but being per- 
ſwaded that he is in the Right, and en- 
courag'd in it, ſhallſullenly Hag his Pro- 
e N pertyy 
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perty, though to the prejudice both of 
himſelf, and the Publick ! PE . 


Our Author is a Man of a quick, pe- 
netrating and active Thought, therefore 
I ſhall avoid to ſwell this Diſcourſe to a 
length which is needleſs, and which my 
Affairs do not permit, but only to add 
ſome hints which ſeem not to occur to 


Sir R and leave him to reflect thereon. 


at his Leiſure. 


But with his permiſſion I ſhall firſt 
for a while Addreſs my Diſcourſe direct- 
ly to the Annuitants, and tell You Gen- 
tlemen that they who would have E- 
quity muſt do Equitably ; I am not de- 
Iivering a Sabpæna to bring your Cauſe 
into Chancery ; but as I preſume You are 
convinc'd that the Determinations of 
that Court are Equitable, I would try 
your Pretenſions a little on this Touch- 
ſtone of Good Conſcience, that you your 
ſelves if you can be Impartial, may per- 


3 ceive the Reſemblance; I ſhall ſay no- 


thing of the Briſtol Bargain becauſe in 
that practice, the Principal was receiv'd 
in Parcels together with Intereſt: But 
You Gentlemen after all rhe exorbitant 

B 2 Gain 
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Gain of ſome of you. by the 9 per Cent. 
and 14 per Cent, &c. are to receive back 
Your Principal, therefore your Bargain 
is yet worſe (that is) more Extortionous, 
more Deſtructive to the Publick the Bor- 
rower, than the Briſtol Bargain; or than 
what the French call Le fond perda, 
which Method was onceattempted here, 
but our Ergliſh Parliament did declare 
their diſlike by rejecting that Offer. 


I own you are not to be dealt with as 
Mortgagees, yet Your Caſe differs nct 
ſo much in point of Conſcience from 
{ome of theirs, as your Advocate would 
repreſent; tor he that Lends on a Mort- 
gage runs the hazard of the Title, and 
ot Incumbrances, &c. as much or more 
than You, and ſince You are Lenders, 
Conſider a little I pray You, the Pro- 
ceedings of the Court of Chancery, and 
what Relzef they give againſt Contracts 
and Covenants that relate to Intereſt on 
Mortgages, and to Redemption, 


A Perſon lends Money at 5 per Cent. 
when6.was not againſt Law, and miglit 
calily be had; the Borrower had alto a 
Flaw in his Title, (but I ſhall W 

| that 
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that matter) the Borrower agrees to pay 
Intereſt halt-yearly, and Covenants that 


if no part of the Intereſt of rwo half- 
years together {ſhould be paid at the 


end of the Year, or within one Month 


after at the furtheſt, that then and from 
thenceforth ſuch Year's Intereſt (where- 
of no part had been paid) ſhould be 
deemed Principal, and from thenceforth 
ſhould carry Intereſt : The Intereſt a- 


moun o 400 J. half-yearly, yet no 
part of the Intereſt was paid within the 


firſt 1.3. Months, a ſecond 13. Months 
incurr'd,. yet not one Penny paid of the 
Intereſt ; The Lender being now diſ- 
ſatisfy'd, Apply'd to Equity; a third 
Year incurr'd during the Proceedings, and 
when the ſeventh half Lear was paſt, 
and not one Penny of the Intereſt paid, 
this Matter receiv'd a Determination, 
viz. That the Lender ſhould be repaid 
his Principal with 3 Years and a half's 
Intereſt at 5 per Cent. without any Ad- 
dition thereto. Should I ſuppoſe my 
ſelt in this Caſe to have been the Len- 
der, yet I would not complain ; If 1 
ſhould ule Invectives, the Great Man 
who gave this Determination is as well 


able 


Fed 
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able to juſtify his Opinion how, as he 
was then to ſupport his Authority. 


One other Caſe you may permit me 
to tell You; The Borrower had Con- 
tracted to pay 5 per Cent. Intereſt, but 
Covenanted that if at any time two 
half year's Intereſt togerher ſhould be 
behind, and no part thereof paid with- 
in one Month after the end of the Ycar 
that then and in ſuch Caſe the Borrower. 
would allow and pay after the rate of 6 
per Cent. Intereſt for ſuch Year(6 per Cent. 
being then the legal Intereſt) One Year 
and a half paſs'd and no Intereſt was 
paid, . nor could the Borrower be pre- 
vaiPd with to repay the Principal Mo- 
ney with barely 5 per Cent; hereupon 
the Lender Apply*d to Equity; but at- 
ter much Time and Money Spent on 
this matter, the Lender was al- 
lowed no more than barely his Princi- 
pal with 5 er Cent. tho' this matter 
was complicated with a circumſtance 
which ſome eminent Practicers did a— 
gree rendered it a hard Judgment; The 
Lender in this laſt Caſe, was only an 
Aſſignee; The firſt Lender had the tame 


Covenant for 6 per Cent; and the Iate- 
reſt 
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reſt in his time being run far behind 
when the Mortgage was Aſſigned (which 
was done with the conſent and at the 
earneſt requeſt of the Borrower) this 
firſt Lender was actually paid after the 
rate of 6 per Cent. (according to the Con- 
tract and Covenant)for two Years which 
were then behind and due to him; yet 
I well know that the Aſſignee after 
2 years and a half's Forbearance, and 
much longer before this matter receiv'd 
a Determination ; I fay this Aſſignee was 
allowed only 5 per Cent. Intereſt. Had 
I been my ſelf in the place of theſe 
Lenders, who was always inclinable to 
aſſiſt the Publick according to my Abi- 
lity, theſe things would have diſpos'd 
me to have plac'd for the future my little 
Caſh in the Funds; but I have known 
alſo that bad Titles are to be met with 
1 now, I have quiet, and 
gladly Accept of the ſame Intereſt on the 
Funds as before on a Mortgage, and 
now I can depend on it; but your Ad- 
vocate will have it that You Aannuttants 
have extraordinary Merits and are not 
in the Condition of other Subjects; I 


{ſhall therefore without Rxageratiug tel! 


you what I know of this Matter. 
| It 
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It was once my good luck to get Ad- 
mittance at the Exchequer by proxy to 
Subſcribe to a Loan of the long Aznui- 
ties, upon which Subſcription in little 
more than a Fortnight, I Gained at leaſt 
800 J. above Principal and Intereſt by 
the Sale thereof at the price then cur- 
rent, and which price was daily ad- 
vancing ; This was during the Winter ; 
there was no Battle fought, nor any 
Treaty of Peace on Foot, and yet Your 


Advocate doth aſſert this Gain to be 
meritorious ; but as molt of you at this 


Time may be only Afhgaees of the firſt 
Annaitants, and know little of the true 
1 


Circumſtances of theſe Tranſactions, 
beſeech You not to be too far miſled by 
the inſinuating and plauſible Arguments, 
and the Florid Diſcourſes of your Ad- 
vocate, but permit me without offence 
to repreſent Your Caſe in a truer light. 


The Views, and bewitching proſpect 
of exceſhve Gain, were ſuch when ſome 
Annuities were Subſcrib'd for, that they 
well deſerve to be remembred on this 
occaſion; Sometimes Books were laid 
open wherein the Subſcriptioas were 

Imms- 
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immediately Filpd- up before Sufficient 


Authority was given for laying open 
ſuch Books; and when the Parliament 
and the Exchequer had given the Au— 
thority and neceſſary Directions for do- 


Ipglde(it the ill conſequences of theſe 
Aer ‚ 


ptions did not avert one's Mind 
from making Sport with the rhatter ) 
I ſhould be apt to ſay, Spectatum admiſſi 
riſum teneatis? How many Wealthy 


Citizens with their Agents? How ma- 
ny decrepid Uſurers were crowding by 
break of Day to get in formoſt on the 
-Arſt Opening? How many fat up all 


Night with their Bills and Notes in 
Hand, or luggage of Baggs; brib'd the 


Door-keeper for Admiſſion; and by 


this means ſome of theſe brave Warriors 


of the Forlorz Hope, had opportunity 


of doing themſelves the Honour within 
this Field of Battle to lye all Night up- 
un their Arms! Theſe, and ſuch like, as 
"have beard, were the true. Circum- 
ſtances attending theſe Subſcriptions ; 
and as for thoſe whom Your Advocate 
calls good Citizens and Patriots; they and 
their Agents cannot juſtly be ſuppoled to 
Have Acted thus out of their abundant 
Affection for the Good and Safety of the 
55 RCC 
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State; It may I rhiak with much more 
Tuſtice be ſuſpected that many of them 
deſerved rather the Name of Parricides; 
Tecking to gorge themſelves with the 
Entrails of their Country, at that time 
requiring their more comp#fi 
iflance ; The oppreſſion and Artifice at 
ſuch times as theſe cruelly practiced, 
might juſtly before now have deſer ved 
a Redreis from Publick Equity if the 
Publick were inclinable to exerciſe the 
Summum jus Which Vour Advocate 
pretends to Fear; How excuſable this 
would be in the preſent Parliament, if 
there were any neceſlity for it, and they 
were diſpoſed to Act thus, will plainer 
appear it You permit me the liberty to 
aſſert That there was in Fact ſomewhat 
of Extortion and want of Equity in ma- 
ny of thoſe who lent their, Money and 
wreſted - theſe Annuities from the hands 
of thoſe who would have Managed bet- 
ter for the Publick, if they had been at 
liberty to have Acted for the beſt ; but 
too many among the Law-makers and 
others then in Power, impoſed theſe 
Bargains on the Publick, and were upon 
the matter too near a kin, being many 
of them both the Lender and the Bor- 


rower; 


{ 19 } 


rower ; That my aſſertion hereio, m. 

not be repreſented: to be groundicls * 
Partie it is neceſſary to proceed a little 
arther in Stating what I know re- 


lating to this matter, to the Honour of 
ede moſt Induſtrious Ser- M 
vant of the State in mattets of this nature; 


I ſtept ſometimes out of the Court o 
Chancery to diſcourſe with this Gen- 
tleman, proud of the liberty he gave me 
in being admitted to do ſo; After I had 
twice urged him with Argumen ts againſt 
Granting theſe Annuities, he ſcem'd to 
be auplen ch as if I reproach'd him and 
others who influenced rhele matters as 
perſons managing ill for the Publick ; 
Whether Mr L--:-ds can recolle& this 
Diſcourle I know not ; but I very well 
remember that at length it was Antwer'd 
me with ſome. Relentmear * I don'c 
& want for Arguments to convince me 

„that theſe Annuities are not the belt 
« Method of Railing the Supply; bur 
& what can We = ? They will not be 
« Quiet without. chem! And by the 
tendency of this Diſcourſe 1 8 
i By L go n not Ns. but that it Was true 


CESS aA 


Great 
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Great Corporations in London, were the 
chief Subſcribers to theſe Annuities; and 
in ſhort, either I miſtook him, or this 
Gentleman's words did imply, That it 
was chiefly the Members 9 7 t 
themſelves that were ben | 


the Money this way. 


| Mold 
S 


But let us come yet cloſer in this mat- 
ter; for tho? I have not any Annuity in 


_ poſſeſſion, I muſt own: Gentlemen pos 


inter nos, that I have ſome Reverſions, 
and do think that the truth of this mat- 
ter were better to be diſcourſed among 
our ſelves than to be thus Expoſed kd 
publiſh'd abroad. a Hs. 


The Members in this Parliament will 
not eaſily be perſwaded that when Four 
long Annuities were Subſcribed for, and 
Purchaſed at very low rates, the Govern- 
ment really was at that time in ſuch im- 
minent Danger as is pretended ; or that 
there was any ſuddain Hazard or pro- 
bable loſs foreſeen; In times of Danger, 
the Thoughts of Men are apt to be moſt 
quick and cautious ; And who, that had 
really ſeen ſuch Dangers at hand, ert 

| Si $22 Rave 


*. 


1213 

have made this Choice (The Purchaſers 
might then have had almoſt what they 
would) and certainly upon imminent 
Danger or viſible hazard, an exorbitant 
AS a ſhort Term had been much 

MPafcr and it will ſcarcely be 
believ'd that where a Man can ſee that 
the Title is dangerous, he would not with- 
ſtanding make Choice of a Leaſe, for ſo 
long a Term as 99. Years, and ſecure 
himſelf alſo againſt the Power of Re- 
demption. It you Gentlemen are true 
Friends of the Government and Lovers 
of your Country, You have now an 
Opportunity of ſhewing it, and of ſerv- 
ing your ſelves alſo. The South-Sea Com- 
pany's Propoſal has raiſed Your Annui- 
ties 3+ Or 4 years purchaſe. If you like 
not to deal with them, it is probable 
however that ſo many orhers will be de- 
ſirous, as ſhall ſerve to keep up the price 
of Your Anzaities ; if You as a ſcatter'd 
Body do ſuſpect hard Uſage from a Po.] 
erful Corporation, Your Acceſs to the 
Houſe of Commons is as ealy as theirs ; 
but if You endeavour to urge things roo 
far, I wiſh you to look back to the Caſe 
I have Cited, where the Borrower * 
ny ſel 


£ 22 1} 


ſelf allowed to the firſt Mortgagee what 
the Court of Equity denied to his Afſig- 
nee; yet I miltruſt not che Favour of 
a Britiſh Parliament towards You, while 
You ſeek not to Oppole that Great and 
Good Work which they have Slgneowr 
rag'd. . 1 | 


In ſetting a value on Your Annuztzes, 
You'Ilconfider that Your 10 l. per Annum 
will be in Your own hands a fixed um, 
but if Subſcribed iato the Sourh-Sea, or 

urchaſed by them, it will after Mia- 
aan, 1727 be to them but 8 / per An- 
uam; You'll confider alſo that the Stock 
of the ſaid Company may, and doth, ad- 
vance much faſter, and higher in the 
Price, than Your Annuities ; and that 
their Annuity, or Dividend, may be allo 
Enlarged ; but Tour's will remain the 
ſame; Theſe things ſhould chiefly in- 
cline You to ſet a higher or lower value 
on the one, aad the other, according as 
Your own Reaſon, or better Advice 
{hall direct Lou; but for you to apply 

10 Parliament to fix a Price, (as ſome have 
diſcourſed, Jou do intend to do) that 
You may be certain of Admiſſion blo 
| the 
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the Sout h- Sea Stock at that Price, this 


will be difficult to adjuſt; becauſe of 
the greater variation in the Price of their 
Stock ; and if this were now fixed, the 
South-Sea Corporation would not be 
willing to be long ed down to ſuch fix'd 
Prices; nor can it be expected of them, 
while You remain ſtill at liberty to Sell, 
or not, and to ſulſcribe into them, or nor, 
at Your Pleaſure! but this is not my bu- 
ſineſs; You among, Your ſelves will find 
out the Ways and Means for ſettling all 
things to mutual Satisfaction; but what 
is part of my buſineſs while I am writing 


this, is to diſſwade from ſuch thoughts 


and attempts as may prove the Ruin of 
many of Your Selves and Families; I 
would apply this not only to the Anza- 
itants, but to all ſuch other Perſons as 
may be inclined, or drawn in to endea- 
vour to run-· domn the Price of South-Ses 
Stock; . or under a Notion of Setting a 


certain Price, or Value on this Stock, 


ſuch a Price as it is not in the leaſt pro- 
bable (according to Common Methods, 
and the Courſe of other Things) it ſhould 
Exceed; and depending on ſuch like 
Notions, are eager to Sell this Stock at 

| Time 
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time for higher Prices, eſteeming their 
Gain this way as good as certain; or 
by taking large Premiams, or Farneſt- 
Money, to Deliver this Stock at 

Monttis, 6 Months, or 12 Months if. 
ter, at a fixed high Price, as ſuppoſe it 
be 150, 200, 250, Cc. 4 Cent. Some 
alſo venture to Sell this Stock when they 


have none, or do Sell ten times more 


than they have, or are able to make 
good upon a ſuddain riſe; ſuch No- 
tions and Practices, I ſay, may be 
the Ruin of many Familtes, and it is 
chiefly ro Caution againſt, and to uſe 
my endeavour to prevent this approach- 
ing and ſpreading Evil that I have taken 
Pen in Hand, and reſolved to publiſh 
theſe Sheets ; great Miſchief hath often 
befallen thole who have uſed - theſe 
ways in other Stocks, but certainly it 
will be found much more dangerous and 
fatal in this Stock of the Sourb-Se4 Com- 
pany, The Shallow Waters are more 
proper for the Fry, and ſmaller ſized 
Fiſh ; Men of great Eſtates may bear 
with Loſſes this way, as well as by o- 
ther ways of Gaming; but for a light 
Parſe, there is not any Game more Fa- 


tal. 
The 
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The Eularging of the Capita! of this 


Stock, and the Conſequences thereof, as- 
to the Miniſtry and the State, is a Pro- 


duction Worthy of the Genius of Great- 


Britain; but as to Men of mean Eſtate, 
it is, Monſtram,, Horreadum, Informe, In- 
gens.----You Gentlemen may have heard 
of Scylla, and Charibdis ; of AMtna, and 
Vaſuvius; but here Depend on't 
----= there are Mountains and Rocks 
more Stupendious; and by far more tre- 
mendous G«/pys ! Beware then ! Launch 
not out beyond your Knowledge into 
this vaſt Abyſs of Saathern-Sea. I fear 
not a Chaos of Confuſion or a ſecond De- 
luge but do fully expe& that the next 
Age in ſpeaking of This will uſe the 
words of Ovid ----- Omnia Pontus erat! 


But Jam to ask pardon of Sir R., 
and expect it from his 1ath Page, where 
he promiſes to have Patience; and to de- 
ſerve this at his hands, I ſhall proceed to 
give him thoſe hints I promiſed, vi, 
That in many caſes, Equity is exerted 
where Perſons out of willfulneſs do pre- 
vent their own Benefit as well as the Pab- 
lick Gord, 

Bi D There 
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There are Men that will not fuffer 
their boggy Lands to be drained; Others, 
fuch Lovers of Libertz and the Common- 
wealth that they will not ſuffer Waſts, 
Heaths, or commonable Grounds to be 
Incloſed, tho? they might thereby become 
Omners of a proportion in ſeverelty ; but 
in ſuch caſes, Equity over-rules ; in time 


of Danger by Fire, houſes are pulPd 


down, or blown up, for the Publick 
Good, tho? againſt the will of the Own- 
ers; alſo to preſerve the Town, the Su- 
burbs are frequently burnt or demoliſh'd; 
even the "Town is deftroy*d to preſerve 
the Citadel. A perſon in danger of im- 
merging thro? the weight or Force of ano- 
ther, may even deſtroy the other to pre- 


| ſerve himſelf; and a thouſand ſuch like 


inſtances might be given ; but Sir R---- 
would have the Queſtion tura upon the 
Equity and Pomer of Parliament. Let us 
ſuppoſe therefore that ſo great a number 
of perſons ſhould Act as Lazxaticks, that 
no other Power but Parliament would- 
undertake to meddle with them ; Would 
their Number or the Fear of their reſent- 
ment Awe the Senate, and prevent them 
from being uſed like other Lunaticks who 

| would 
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would miſchief either themſelves, or 
others? but here, as to the Aunuitants, 
it is ſaid the Senate have promis'd not 
to interpoſe, or uſe their Authority ; and 
have Enacted that they ſhall not be in 
the ſame condition as other Subjects, but 
during 99 Years ſhall be cxempt from 
any nem direction; in this caſe, If there 
were any Court of Equity above the Pow- 
er of Parliament, there would naturally 
lye an Appeal to ſuch higher Power; but 
there being none ſuch, 1s the reaſon why 
the Parliament wherein this was Enact- 
ed, 1s lia rouPd, and over 
Ruled f a future Parlia- 
ment; For in the Nature, and Conſtitu- 
tion of the Britiſh Legiſlature, there is a 
Tacit and indefegible Equity reſerved, by 
Virtue whereof (as the occaſion of pri- 
vate or Publick Good ſhall require it) 
Acts of Parliament are, and will be ex- 
plained or Amended ; Continued, or ſuf- 
tered to Expire ; Repealed, Revived, 


Revoked or Annulled. As I may Ap- 


peal from the Judgmeat of Sir R---- the 
laſt Month, to the Judgment of Sir R- 
better- Adviſed this Month! : 
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But in his 12th and r3th pages, Our 
Author mentions the Inſurance of Ships 
as a Parallel Caſe to this of the Annui- 
tants, and deſyes any Man breathing to 


ſhew a juſter compariſon; hereon he 


- throws down his Gauntlet; and who 


ſhall dare to take it up ? Sir R--- is not 
a Man of Straw; No! No! His Legs, 
his Arms and his Sides are of Iron; his 
Countenance 1s terrible in Battle ; tho? 
He can demoliſh a Strong Fortreſs with 
a Gooſe Quill, yet the Staff of his Spear 
is like a Weavers Beam; the head thereof 


ell pornbe d1s of poliſh'd 7,7 Rn, 2. the 
þ weight 600. Shekels, In this matter, I 


{hall only have recourſe to A. B. C. and 
leaſt this Goliah of the Philiſtines ſhould 
think this to be only flinging of Stones 
at him, I refer it to the Gentlemen of 
the Inner-Temple whether theſe are not 
lavfat Weapons in putting of Caſes ; 
others have much more Art in the uſe of 
them; but I went for ſome Years to 


School in their Society, and very often 


to the Grande Sale d' armes in the Pariſh 
of St. Margarets near the Collegiate 
Church of St. Peter's of Weſtminſter, 
where I learn'd from thoſe expert 1 

HR ſters 
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ſters the Lord S--- Sir N. W---- the Lord 
C---- the Lord H--- and Earl C--- all 
right well Skilled in the Higtt and Ho- 
nourable Science : To ſtate this Caſe of 
Inſurance plainly We muſt ſuppoſe Sir 
R----*'s Ship or Veſſel to be a very large 
firſs Rate; A huge one indeed! almoſt 
as big as any Iſland in Europe; not quite 
ſo big as Great Britain, but abour the 
ſize of the Kingdom of England. A. is 
the Maſter or Captais of this Ship, B. re- 
reſents the Lieutenant, the Chaplain, the 
Parſer, the Cockſon, the Maſter Gunner, 
the Boatſwain, the Cook, the Mates, and 
all the Miaſhipmen; C. repreſents the 
common Sailors, Sabbers, the reſt of 
the Ship's Crew, and all the Paſſengers ; 
a prodigious Number! This huge Ship 
has not only all theſe Men on board her, 
but alſo has a Cargo equal to the Goods 
and Effects of all the People of Exgland. 
A, was himſelf on board, and had large 
Effects of his own. B, was on board 
With all his Effects, and the like of C. 
We are allo to note that C, repreſents 
almoſt all thoſe who were themſelves to 
Be Inſured. Now, it is reaſonable to 
ſuppoſe * and C. would agree to 


give 
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give a very high premium for Inſurin 

this Veſſel to any who had themſelves a 
large Share in the Cargo, and were 
themſelves on board, and to go the ſame 
Voyage; unleſs there was ſomething 
extraordinary in the matter; which, 
ſome I ſay did think, was this, that B. 
and C. who were to fix and ſettle the 
rate of the Inſurance, were {ometimes wil- 
ling the ſame ſhould be very much to 
the Advantage of the Inſurers; and 
having themſelves the liberty of writing 
firſt, they at thole times Sabſcribed very 
Liberally, and afterwards parcelled out to 
the Generality, on worler terms, the 
greateſt part of their Subſcriptions ; more 
words need not be beſtowed on this 
matter; *tis plain enough how ualike it 
is to the common Cale of Inſurance. 


J confeſs that as to Pablick Credit and 
Parliamentary Faith relating to Property 
(if it were really in Queſtion) it would 
be very dangerous to make any Alterati- 
on without Conſent of Parties; but is 
not Conſent implyed in whatever is Ea- 
acted? and if the Terms were to be Abat- 
ed, or any way Altered, muſt not 5 

e 
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be done by the Wiſdom of the Nation 
on a Rehearing upon the Equity Reſerved”? 
and ſhal) it be gainſayed that it is for the 
Publick Good, or that it at the Con- 
ſent of Partys? I ſhall always acknow- 
ledge That to be lawfull and right, which 
Parliament ſhall do; and I well hope 
that they never will do any thing but be- 
cauſe it is Lawful and Right ! bur Sir R 
who hath a Right to de ate this within 
Door hath more Jealouſies than others, 
and in 6 pages more hath loſt his Tem- 
per, and forgets that rhe Queſtion will 
turn upon this, Whether the thing is 
Evil or not ? If the Parliament ſhould 
do it, it is an eſtoppe! to me to ſay that it 
is Evil; I ſubmit my Notions to what is 
done by the Legiſlature, and believe it 
will be for the Pablick Good; and do 
aſſert Salas Populi ſuprema Lex! But 
Appealing from the Senate to the People, 
is prejudging the Cauſe, and Cenſuring 
the Proceedings ; why then hath Sir R-- 
recourſe from the Wiſdom of the Senate 
to the Pa ſſions and Ignorance of the Peo- 
ple, unleſs he could ſupport by juſt and 
unanſwerable Arguments that, Vo Po- 
puli eſt Fox Dei. If the matter ſhould 
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require a Desiſion in the Senate (which 1 
ſee not yet any occaſion for; why mult ' 
we admit that the Aunuitants either were, 
orwill be over-powered ? If there were 
much Danger when they Lent, the leſs 
Power the then Parliament had over 
them ; for in times of Pablick Danger, 
the Power is in the Purſe; the Soldier 
owns this Power when he tells us, 
point d argent, point d' Suiſe; and if 1 
EAT mention that high and Sacred 
Order who exert their Power be- 
yond the reach of the Sword, or the 
Bounds of this World, I would uſe only 
this Engliſh Adage, No Penny, No Pa- 
zernoſter ; but certainly in this nice Afain 
there is nothing of Force, or Power in- 
tended to be uſed, or any Terms to be 
impoſed; but the Honourable Houſe may 
find Ways and Means to preſerve Property 
that are not to be found in Tel, Pliny, 
Livy or Plutarch, or in any of Sir R----5;" 
School-Fellows ; tho? I have lately been 
aſſured that in the Matter of Accounts 
(eſpecially ſuch as ſhould be rendered to 
the People) there is not now remaining in 
any Ringdom in Europe, any Method to 
compare with what was in Uſe among 
the Romans while they preſerv'd their 

| Liberty; 
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Liberty; and refer Sir R- to Mr. T7. 
W----, F. R. S. for further Satis faction 
in this Matter, who hath promi, d to 


oblige the World with a Treatiſe on this 


Subject, and from his Collections out of 
Old Roman Authors to teach us a better 
method of Accounting. I ſhould have as 


7 * 
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little Jener as any Man if I could per- 


ceive that any Wrong would be done to 
the Annuitants | I will even admit that 
Annuities are neceſſary, and the only 
Eſtate proper for ſome perſons; but ſuch 
perſons may Seil to the Soath- Sea Com- 
pany at a high price, and buy again 
much cheaper of the Tork-buildings Com- 
pany ; and with them the Annuities will 
be ſecured: on che Lands they have, and 
{hall Purchaſe. But 9111 I tay Tam not 
convinc'd that the Aunuitants merit all 
Sir Ks Encominms, tho? Sir R- pleads. 
for them with the Firmne(s of Ma,; 
it they were really ſuch Lovers of, and 
Champions | fun their Coumry, where 
among them are the Decii? Whois now the- 
Curtius f I it be true that our confum- 
mate General hath left them; I mean 
the Bruiſb Hero always Vittorious ; but 
Sir R. meets with fuch Noble Exam- 
Ples in Raman Hiſbom, that by 28th page 
F929 E 1 
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T perceive 'tis a very hard matter for 
any Man, while in the Miniſtry to pleaſe 
him; When I once complain'd as he does 
I was told, that even Charchmen were 
Men; Stateſmen were only Men Emi- 
nent in the State; Parliamext Men, but 
Men in the Parliament; and that the 
beſt of Men were but Men at Beft ! I have 
received ſuch delight, and Satisfaction 
from ſeveral of Sir R---s performances, 
that I will fay nothing to the wirulency 
and invectives in the Cloſe of his Pam- 
phlet, only this, that IT wiſh they were 
not to be found in it; when Iread them 
] was /arpriz'd to find a Perſon ſo vers'd 
in Scholaſtick Authors practice ſo contrary 
to the Notions We imbibe from them in 
our Youth. | 


Adde quod ingenuas dediciſſe fideliter Artes 
Basale: Mores, nec Sinet eſſe Feros. 


This manner of ſwelling Pamphlets 
with ixvectives, and Complaints, brings 
ro my remembrance what I heard from 
the late Spraxer Sir T. Littleton ; He hap» 
pen'd to have in his Coach ſome Ladies, 
whereof one at every ſhock of the perch, 
or auequilable motion of a Wheel was; 
„ ready 


( 35 ] 
ready to ſcream, and ſqueal aloud ; Sir 
Tho. grew very uneaſy leſt the Lady 
ſhould fright her ſelf into Fits, but her 
Neice faid “ don't be concern'd Sir Tho- 
« mas, my Aunt is not more afraid than 
«© others ; She commonly does thus; She 
& hath an apreeable Voice, and thinks 
& this Squealizg becomes her! 


When theſe Annaities were Granted 
(if the Facts were as herein before men- 
tioned) I ſhould be apt to think /tho” 
I will never fay it) that the Terms of 
theſe Annuities were voted, not Virtute, 
but Colore Offici: ! Were there ſuch an 
inſtance under the French Government, 


We ſhould long ago have heard _ 


Ultims Ratio and the Equity of their /aſt 
Reſort = oven Tel eſt Noſtre Plaiſir. 


But while theſe Realms are, Bleſs'd 
with ſuch a Ning, and we have ſuch a 
Miniſiry, I ſhall not miſtruſt that hi6 
Nation will either do, or ſuffer any Pab. 
lick Wrong. oc 8 | 


Sth of February, 1719,-20 


FINIS 


wa. 


